




Gut Microbiota and Probiotic Science Foundation (INDIA)

Balance Sheet as at March 31, 2023

(All amounts are in Indian rupees unless otherwise stated.)

Particulars Note No.  As at  As at 

 March 31, 2023  March 31, 2022 

I. LIABILITIES

Reserves & Surplus:

Corpus Fund/Capital Reserve 2 18,000                 18,000                 

Income Over Expenditure 3 1,086,428            123,072               

Current Liabilities 

(a) Trade Payable 4
-Total outstanding dues of micro enterprises and small enterprises 87,860                 81,995                 

-Total outstanding dues of others 2,277,687            41,590                 

(b) Other Current Liabilities 5 248,466               196,865               

3,718,441            461,522               

II. ASSETS

Current Assets

Cash and cash equivalents 6 3,658,121            397,272               

Short-term loans and advances 7 60,320                 64,250                 

3,718,441            461,522               

Summary of Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements. -                       -                       

As per our Report of even date attached

For and on behalf of For and on behalf of

APRA & Associates LLP GUT Microbiota and Probiotic Science 

Chartered Accountants Foundation (India)

Firm Regn.No.:011078N/N500064

Anil Kumar Sharma Neerja Hajela

(Partner) (Secretary & Treasurer)
Membership No. 516271 (Secretary & Treasurer)

UDIN:- Place: New Delhi

Date:
Place: Gurgaon

NEERJA HAJELA
Digitally signed by NEERJA 
HAJELA 
Date: 2023.10.26 09:55:33 
+05'30'

ANIL KUMAR 
SHARMA

Digitally signed by 
ANIL KUMAR SHARMA 
Date: 2023.10.26 
11:12:16 +05'30'



Gut Microbiota and Probiotic Science Foundation (INDIA)

Income & Expenditure Account for the year ended March 31, 2023
(All amounts are in Indian rupees unless otherwise stated.)

Particulars Note No.  Year ended  Year ended 

 March 31, 2023  March 31, 2022 

INCOME
Direct Income:

 Donation Received 8 9,500,000            4,000,000            

Indirect Income:
Other Income 9 92,010                 128,687               

9,592,010            4,128,687            

EXPENSES
Admin. & Other Expenses 10 8,628,654            5,730,589            

8,628,654            5,730,589            

Excess of Income over Expenditure 963,356               (1,601,902)          

(Transferred to reserves and surplus)

Summary of Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements.

As per our Report of even date attached

For and on behalf of For and on behalf of
APRA & Associates LLP GUT Microbiota and Probiotic Science 
Chartered Accountants Foundation (India)
Firm Regn.No.:011078N/N500064

Anil Kumar Sharma Neerja Hajela
(Partner) (Secretary & Treasurer)
Membership No. 516271 Date:
UDIN:- Place: New Delhi
Date:
Place: Gurgaon
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RECEIPTS  Year ended  Year ended PAYMENTS  Year ended  Year ended 

 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022

Opening bank balance  6,331,161                     6,986,723 

Bank accounts 397,272             3,255,308         

Donations received 9,500,000                    4,000,000 

Interest earned on fixed deposits &
Saving bank account

92,010                            128,687 

Closing bank balance
Bank accounts 3,658,121            397,272            

9,989,282         7,383,995         9,989,282           7,383,995          

The accompanying notes are an integral part of the financial statements
As per our report of event date
For and on behalf of For and on behalf of
APRA & Associates LLP GUT Microbiota and Probiotic Science 
Chartered Accountants Foundation (India)
Firm Regn.No.:011078N/N500064

Anil Kumar Sharma Neerja Hajela
(Partner) (Secretary & Treasurer)
Membership No. 516271 Date:
UDIN:- Place: New Delhi
Date:
Place: Gurgaon

Expenditure on objects of the 
Foundation [Refer Note 10]

Gut Microbiota and Probiotic Science Foundation (INDIA)
Statement of receipts and payments (foreign contribution) for the year ended March 31, 2023

(All amounts are in Indian rupees unless otherwise stated.)
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Gut Microbiota and Probiotic Science Foundation (INDIA)
Notes forming part of the financial statements for the year ended on March 31,2023
(All amounts in Rs. unless otherwise stated)

1. Summary of significant accounting policies

1.1. Basis of accounting and preparation of financial statements

1.2. Use of estimates

1.3. Cash and cash Equivalents

Cash and cash equivalents include cash in hand, balance with the banks.

1.4. Direct Income

Direct income is recognised on the receipt basis, the same includes donation received.

1.5. Other Income

1.6. Notes to Accounts

2. Auditor's Remuneration

Audit Fees Rs 76,400 /-
GST Rs 13,752 /-
Total Rs 90,152 /-

3. Details of Foreign Funds received by Foundation

Amount received 
(in Rs)

Date of Receipt 
of Funds

Name of Donor FCR A/c No. Purpose of Receipt
Mode of 

Utilization of 
Funds

Purpose  of 
Utilization of the 

Funds

             9,500,000 

27/05/2022 INR-
40 Lac

& 
23/12/2022 INR-
55 Lac

Yakult Honsha 
Co,.Ltd
(Japan)

40670509800
(State Bank of 
India)

Mainly for 
organising 
Probiotics 

Symposium, 
organise the 

meetings of the 
foundation, 

maintaining the 
website, webcast of 

the talks at the 
symposium and the 
Young Investigators 

awards  

Normal Banking 
Channels

Mainly for organising 
Probiotics 

Symposium, organise 
the meetings of the 

foundation, 
maintaining the 

website, webcast of 
the talks at the 

symposium and the 
Young Investigators 

awards  

1. The objective of the society are charitable in nature and therefore are eligible for exemption under   section 11 of the Act. The society also 
have the registration under section 12A and under section 80G of Income Tax Act.

Gut Microbiota and Probiotie Science Foundation (India) was registered as a society on November 9th,2011 by a group of scientists under 
the Societies Registration Act XX1 of 1860. The objective of the foundation is to provide a thrust to the science of Gut Microbiota and 
Probiotic Science Foundation (India) in the country, channelize International Knowledge and expertise in the field and promote collaborative 
research in the development of probiotics as well as foster and maintain research links with scientists of similar interest.

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical 
cost convention on accrual basis. Consequently, these financial statements have been prepared to comply in all material aspects with the 
accounting standards issued by the Institute of chartered accountants of India.

All assets and liabilities have been classified as current or non-current based on the nature of products and the time between the acquisition 
of assets for processing and their realisation in cash and cash equivalents, taking operating cycle as 12 months for the purpose of current — 
non-current classification of assets and liabilities.

The preparation of the financial statements in conformity with applicable accounting standards requires the management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of the 
financial statements and the results of operation during the reporting period. Any revision to accounting estimates is recognised prospectively 
in current and future periods.

Income from interest on balances with banks is recognised on the time proportion method taking into  consideration the amount outstanding 
and the applicable interest rates.

4. The Association has been registered under the Foreign Contribution (Regulation) Act, 2010 with effect from 30-01-2018. The association 
is required to furnish intimations online within the prescribed time to the Central Government of the amounts of each Contribution received 
by association, the source and the manner in which foreign contribution was used, as per the provisions of the Act and the Rules. The FC-4 
form is required to be submitted online on this Ministry’s website as it's due date is 31-12-2023. The Certificate of Registration is valid for a 
period of five years from the date of registration under the Act.



Gut Microbiota and Probiotic Science Foundation (INDIA)
Notes forming part of the financial statements for the year ended March 31, 2023
(All amounts are in Indian rupees unless otherwise stated.)

2. Corpus Fund/Capital Reserve

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

Opening Balance 18,000                 18,000                 
Received during the year -                       -                       

18,000                 18,000                 

3. Income Over Expenditure 

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

Opening balance 123,072               1,724,974            

Excess of Income over Expenditure 963,356               (1,601,902)           

1,086,428            123,072               

4. Trade Payable

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

Trade Payable
-Total outstanding dues of micro enterprises and small enterprises 87,860                 81,995                 
-Total outstanding dues of others 2,277,687            41,590                 

2,365,547            123,585               

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

87,860                 81,995                 

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

-                                                 -   

5. Other current liabilities

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

Statutory dues payable 248,466               196,865               

248,466               196,865               

Note: Dues to micro, small and medium enterprises as defined under the Micro, Small and Medium Enterprises Development Act 
(MSMED), 2006 to the extent identified and information available with the Company pursuant to section 22 of the Micro, Small and 
Medium Enterprises Development Act (MSMED), 2006, details are mentioned below:

Further interest remaining due and payable for earlier years

Principal amount due to suppliers registered under the MSMED Act 
and remaining unpaid as at year end.
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Principal amount paid to suppliers registered under the MSMED Act beyond the appointed day 
during the year
Interest paid other than under section 16 of MSMED Act to suppliers registered under the MSMED 
Act beyond the appointed day during the year
Interest paid under section 16 of MSMED Act to suppliers registered under the MSMED Act beyond 
the appointed day during the year
Interest due and payable towards suppliers registered under MSMED Act for payment already made



6. Cash & Cash Equivalents

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

Cash in hand 37                        37                        

Bank Balance 3,658,084            397,235               

3,658,121            397,272               

7. Short Terms Loans and Advances

Particulars  As at  As at 

 March 31, 2023  March 31, 2022 

TDS Recoverable 9,700                   9,700                   

Prepaid Expenses -                       4,550                   

Security Deposit - Rent 50,000                 50,000                 

Advance to Creditors 620                      -                       

60,320                 64,250                 



Gut Microbiota and Probiotic Science Foundation (INDIA)
Notes forming part of the financial statements for the year ended March 31, 2023
(All amounts are in Indian rupees unless otherwise stated.)

Direct Income

8. Donation

Particulars  Year ended  Year ended 

 March 31, 2023  March 31, 2022 

9,500,000            4,000,000            

9,500,000            4,000,000            

9. Other Income

Particulars  Year ended  Year ended 

 March 31, 2023  March 31, 2022 

92,010                 128,687               

92,010                 128,687               

10. Admin & Other Expenses

Particulars  Year ended  Year ended 

 March 31, 2023  March 31, 2022 

4,845                   2,496                   

3,966,513            2,776,994            

389,400               589,655               

10,819                 9,086                   

350,867               251,600               

1,994,933            1,486,585            

980,675               470,000               

90,412                 84,134                 

1,075                   14,484                 

37,211                 37,349                 

2                          8,206                   

Rates & Taxes 801,902               -                       

8,628,654            5,730,589            

11. Previous year figures have been regrouped / reclassified wherever necessary to confirm to this  year's classification

Office Rent 

Donation

Bank Interest

Bank Charges

Conference & Seminar Expenses

Business Promotion

Misc Expenditure

Postage & Couriers Expenses

Printing & Stationary Expenses

Honorarium Expenses

Legal & Professional Services

Payment to Auditors [Refer Note 1.6.(2)]

Phone, fax  & Internet  Expenses


